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1. ON NOVEMBER 27, 1974, REPRESENTATIVES OF THE EXIMBANK MET 
WITH A REPRESENTATIVE OF THE EMBASSY OF INDIA. 

2. THE BANK REPRESENTATIVES REFERRED FIRST TO A RECENT 
COMMUNICATION RECEIVED FROM STATE SECRETARY KAUL WHICH DESCRIBED 
THE RELATION BETWEEN THE GOI AND THE BANK OF INDIA. THEY 

STATED THAT IN THE OPINION OF EXIMBANK COUNSEL, THE KAUL STATE- 
MENT DID NOT REPEAT NOT GIVE ASSURANCE THAT THE OBLIGATIONS 
OF THE STATE BANK WERE SUPPORTED BY THE FULL FAITH AND 
CREDIT OF THE GOI. 
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AS AN INTERMEDIARY FOR THE TIRE PROJECTS NOW UNDER CONSIDERATION. 

THE EIB REPRESENTATIVES SAID THAT THE BANK IS PREPARED TO 
CONSIDER SUCH AN ARRANGEMENT, SUBJECT TO THE FOLLOWING: (A) THAT 
THE OBLIGATIONS OF ICICI WOULD BE SUPPORTED BY THE FULL FAITH 
AND CREDIT OF THE GOI; (B) ANY CREDITS TO ICICI WOULD BE 
PRECISELY RELATED TO SPECIFIC PROJECTS, I.E., THE BANK WOULD 
NOT REPEAT BOT BE AGREEABLE TO ANY GENERAL LINE OF CREDIT TO 
ICICI; AND (C) THE TERMS AND CONDITIONS OF ICICI'S LOAN TO 
THE ULTIMATE BENEFICIARY MUST BE SATISFACTORY TO THE EIB. 

5. THE REPRESENTATIVE OF THE EMBASSY OF INDIA REPLIED THAT HE 
WOULD PROMPTLY INFORM NEW DELHI OF THE FOREGOING AND REPORT 
NEW DELHI'S RESPONSE TO THE BANK. KISSINGER 
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